RIS A RERSRIRIES
OSSR
BEEERRELS '2:2:2:‘3“:“’0”’0

90

Igana

Quant-driven infrastructure for Digital Asset investing

Non-custodial quant strategies and software for HNWIs, Family Offices, Funds, and Asset Managers.

10t Edition of Cuatrecasas Acelera.



The opportunity

Investors are entering the Digital Assets market
at a record pace..

Rise of Bitcoin ETFs The Family Office adoption curve is tipping
In 2024, Bitcoin and Ethereum Spot ETFs were approved. They As of end of 2024, 33% of Family Offices were exposed to Digital
currently hold around $170B and momentum continues
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Percentage of Family Offices exposed to Digital

Assets by Bank of New York Mellon & Goldman Sachs ~50%
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Growing Interest from Major Corporations: Tesla, MicroStrategy, and Square are e /

among the high-profile companies that have purchased Bitcoin for their balance sheets, $41.48 bi“ion (817 090116 216.84) ﬂ."

as a store of value and diversification. 8402100 i

Source 1: Glassnode ‘
< >> Source 2: Bank of New York Mellon; 2024 Investment Insights for Single Family Offices & Goldman Sachs; Family Office Investment Insights: Eyes on the Horizon 2023 Copyright @ 2026 Igana. All rigl"*
Source 3: Saylor Portfolio Tracker |




The opportunity

Family Office asset allocation in 2024
by Bank of New York Mellon

Traditional investments Alternative investments
Private equity (Fund, Direct & Venture) Private credit Hegde funds Crypto [
Digital
Assets
Family Office asset allocation in 2025 Family Offices have increased
by Bank of New York Mellon Digital Assets exposure in
+40% since last year
Traditional investments Alternative investments ”
Private equity (Direct & Fund) Private credit Crypto/ Hegde Funds Venture
Digital
Assets
7cy of Global Family Offices portfolios are onl 4 O/ of European
© already allocated to Digital Assets VS. Y O Family Offices’
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This as European Family Offices follow U.S. allocation trends and are already actively

seeking regulated, institutional partners

. . | I
Note: Combined percentages may not total 100% due to rounding | I|||| | [l i |
Source 1: Bank of New York Mellon; 2024 Investment Insights for Single Family Offices Comurieht 2096 laama. Al 1 'I It!.l' lréelt;'l | -|

Source 2: Bank of New York Mellon Wealth; 2025 Investment Insights for Single Family Offices Opyright = © 1qana. Al rghiele ﬁ‘ il il
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The problem

However, Digital Assets still present significant
challenges and risks for investors

Main risks preventing adoption from investors

1 High market volatility
I

?  Regulatory concerns

These challenges

.

DI - investors’ ability to

3 -Ackoteasly accessible enter the market
iInvestment vehicles

B e

4 Risk of hacking and cybercrime

T

Source: Bank of New York Mellon; 2024 Investment Insights for Single Family Offices . B 9098 e All 'I | !'I'lfl I&;'l -ti _'L i
Source 2: The Bitwise/VettaFi 2024 Benchmark Survey of Financial Advisor Attitudes Toward Crypto Assets Copyright © 2026 Iqana. All rig "],t-ls-".l'ldfj, ﬁlf 4
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The solution

Igana is built to mitigate these risks and enable
professional entry into Digital Assets

Main risks preventing adoption from investors How Igana mitigates those risks?

24/7 systematic risk management using quantitative
1 High market volatility models focused on drawdown control and volatility
management

MiCA-aligned framework—in active process' to obtain

2 Regulatory concerns DASP license, enabling institutional onboarding

Fully automated execution with white-glove
onboarding and ongoing reporting through dashboards
for ClOs and investment committees

3 Lack of easily accessible
investment vehicles

Non-custodial structure: assets remain at tier-1
4 Risk of hacking and cybercrime exchanges; we add risk controls, monitoring and
cybersecurity layers

lgana is a , delivered as a on top of existing exchange accounts
(111 .
11 |
10nly a limited number of Spanish entities have secured full MICA authorisation—including BBVA, Openbank, Cecabank, and Bit2Me. Since inception, regulatory readiness under MIiCA o e OPE e Al Iull_',' L _' I il
has been a strategic priority for Igana, with significant resources allocated to advance toward full authorization by Q1 2026. Copyright © 2026 Iqana. Al rmhts!rédﬂ» T



The solution

We built a technology that manages client portfollos |
In a fully data-driven, automated and secure Way— 0
while clients retain full control ‘

" Clients: HNWI, Family Offices, |
|q AlNQA Piatform — Non-Custodial Quant Infrastructure Hedge Funds Asset Managers

Systematic, pcure

Multi-dimensional data >> Engine processing >> Quantitative Models >> exposure W|th|‘q:hents
retaining assetﬂ‘control v/l

mﬁ Market pricing data » \ + /\ﬂ lgana Index
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We currently have a three-pillar strategy framework
for diverse investor types and needs i

Launching now

Igana Index Igana StatArb Igana Factor-driven Bitcoin model
Momentum Long-only Market neutral Smart accumulation
Flagship long-only strategy that captures Market-neutral strategy that exploits short-term Smart factor-based Bitcoin accumulation model
medium-term crypto momentum with inefficiencies and mispricings across pairs with to build long-term Bitcoin exposure. Dynamically
systematic downside protection. tight volatility targets. adjusts DCA based on risk regimes to accumulate

more BTC at a lower average cost.

Used today by: HNWIs, Family Offices and Hedge Used today by: Hedge Funds, and Institutional In active discussions with: Family Offices,
Funds seeking efficient, fully automated exposure Investors looking for uncorrelated alpha and low Fintechs, Digital Asset Treasuries (DATs), and
to the crypto market. volatility. Institutional Investors focused on long-term

Bitcoin accumulation.

Target CAGR: 40-70% Max Drawdown: <25% Target CAGR: 20-25% | Max Drawdown: <10% Delta over Equalized DCA: ~5-20% i
Volatility target: 15-25% annualized Volatility target: 5-9% annualized Capacity: No structural capacity constraints ' ‘ ‘
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Note: Target ranges based on backtests and live performance; not indicative of future results Comvrioht & 9096 | A 'I I!I'lrl L;I NI,
Note 1: StatArb requires a high-tier fee structure (e.g., Binance VIP 7 or higher) opyright € ©lqana. Allrig ?,‘55-?'.'#,.%‘




The metrics

AUM has grown 12x in 18 months, validating demand
across multiple client segments ‘

$12.000.000
In the last 18 months we have: I
$10.000.000 $9,617,766' ‘ /
- Launched 3 different products adapted to dlfferent
segments (HNWI, FOs, Hedge Funds, and Asset Manqgers)
$8000000 J w4
- Grown AUM from $0.8M to $9.6M Wil
- Onboarded +70 clients: 59 Mass affluent/HNWIs, 4"$MES
$8000R00 3 FOs, 2 Hedge Funds
- Secured our first $500M quant client with potential to
$4.000.000 scale the account to $30-50M ‘
- Fully delegated management of one of the largest |
' discretionary funds in Southern Europe, creating I'
RN i embedded distribution and organic AUM growth thl,*ough
$474,220 $300.08 ongoing capital raises
., wmm [N /;,H .
H12024 H2 2024 N H12025 H2 2025 y \l | ‘1“‘,

Angel Round i 1\’“4‘}“ ]

Our growth scaled exponentially driven by different ICPs, and we're now ready to scale to the next level.

T3 |

' |
Note: Live AUM as of December 13th of 2025 - R - " l"m;l L it
Reported AUM excludes an additional ~$10M potential allocation from an institutional quant hedge fund, for which capacity has already been reserved PRYNEE G qana. All rightsitesatyad | /@




The projections

We aim to reach $80M in AUM by the H1 2027,
backed by a growing institutional pipeline

$90.000000

$80.000.000

$70.000.000

$60.000000

$50.000.000

$40.000.000

$30.000.000

$20.000.000

$10.000.000

$-

Note: At 4.5-5% average fee load,
$80M AUM implies ~£4M
annualized revenue

$474,220

H12024

$800,013 $1500,138

H2 2024 H12025
?

Angel Round

$50,000,000

$25,000,000

$9,617,766

H2 2025 H12026 H2 %026
T
Pre-Seed Round Seed Round

$80,000,000

DASP license in Q1 enables
bl institutional segments

H12027

We've built the foundations to scale,-|qana to
+$80M AUM in the next 18 months |/

Advanced discussions representing +$1OOM;Im::AUM
potent|a| !!'f-':'l-"'.-’ i,

- 8 quant hedge funds > $25-50M |
- 4leading FOs (ES, UAE, BR) > $25—5OM"‘J_I|'.
- Swiss HNWI & FO network > $25-50M |
- Asset managers & DATs > $100-150M ||
- Leading Digital Assets Fintech - $10- 25M

We're raising to unlock these opportunltles by \
accelerating product development and tme to |
market

as we secure key distribution channels and institutional credibility

. Current

Projected

Copyright © 2026 Igana. All rights|rége e Tl



The market

We target a huge market with a phased GTM

strategy already partially validated

Approach taking into consideration the first few
countries to reach (the rest of Europe and USA

will also be targeted)

1Single Family Offices
2Multi Family Offices

Investment players
AUM in Spain,
Switzerland, UK &
UAE

3% of asset
allocation

1% of market
penetration

2027 objective

$100M = 1,75% penetration

Year

AUM EQY

PHASE 1: Validation &
Launch

Target:

PHASE 2: Product
market & Expansion

Target

PHASE 3: Optimization &
scaling
t
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PHASE 4: Institutional
expansion

Target:

Private
events

2025

~$8,000,000

Present

v

Referrals

BA/NC warm
introductions

Industry events

_

2026

~$50,000,000

~$100 ooo 00

Private
banks

FO Congultants Digital Platforms

EﬁNC warm Brokers & Platforms
introductions
._’ |
DASP license enables institutional segments

Regulatory
forums




The rounds

We raised capital to N
Expansion < ExpansiényEmpleo Emprendedores Empleo Desarrollo de Carrera  EmpleaTV Més +
SCa I e t d | en t, d d t a, al d El fondo Heartfelt invierte en la 'fintech'
barcelonesa de inversion en criptoactivos Iqana
regulatory edge...

NICOLAS M. SARRIES @nicolasmsarries 21 MAY. 2025 1721 oe@@

HEARTFELT_

1
E kfund
BOSTON
CONSULTING
GROUP

J.PMorgan

millennium

De izquierda a derecha, los fundadores de Igana: Frangois Centeno (CCO), Albert Ventura (CTO), Quim

A N D B A N K ||| Allard (CEO) e Ignasi Salat (CO0). EXPANSION
Private Bankers ||' I ES E La fintech catalana desarrolla una solucién tecnolégica dirigida a inversores
f 5 ' ' profesionales que quieran adentrarse de forma segura en el mercado de los
activos digitales.

e S ad e Q S EEDTA G El fondo aleméan Heartfelt (apoyado por Axel Springer y Porsche, heredero de

APX) ha invertido en la fintech con sede en Barcelona Iqana. Lo ha hecho

%ANAI HE i

mA € 550.000 Angel round | € 1.100.000 ﬁhf‘-%ped round
(13
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The team

.. and we are building a high-performance team that
is reshaping how institutions access Digital Assets

,"J /!

Founders & Team Advisors

Quim Allard Albert Ventura-Traveset Ignasi Salat Francois Centeno José Abad, Ph.D.
Co-Founder & CEO Co-Founder & CTO Co-Founder & COO Co-Founder & CCO Strategic Advisor

José M. Carabias, Ph.D. Wilson Dawson Juan Felipe Cardona Daniel Lozano Joan Mateu Marceli Zuazua
Partner & Head of Quant. Research Partner & CISO Legal & Regulatory Lead Sr. Quant Al/ML Engineer Software Engineer Investor and Advisor

accenture U1 Crorsuss®S B CITADEL @ zurich  @IFCIESE  cffibank G0

@ OliverWyman Deloitte. kpmG MOODY'S 'K WIESE .

inss schock POLITICAL SORNCE @ |1

CaixaBank e (1
|||||)| ||
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Key legal milestones

We're building a regulatory edge through legal
excellence o

Legal and regulatory Advised on a highly complex transaction to take :

over the portfolio management of one of the largest digital assets AlFs /)

in Southern Europe, involving a non-standard structure and | T
sophisticated regulatory considerations 1111

Complex
transaction
advice

Navigated frontier regulatory questions under M|CA,1
tackling issues with no settled market practice or
supervisory precedent, including interpretative
challenges emerging from recent CNMV Q&As
where regulatory expectations are still crystallizing

MiCA frontier
interpretation

Anticipated complex tax developments, including
Spain's future implementation of DACS, providing
forward-looking analysis in a context of legislative
uncertainty and evolving policy direction |

Forward-looking
tax strategy
(DACB8)

Governance,
conflicts and
strategic optionality

Analyzed regulatory governance queries around strategic structuring an a ‘|| ..l'
decision-making, while proactively mitigating potential future confllcts| |I' | |' '| ‘
interest to preserve strategic flexibility for technology partnerships, ]ﬁq ‘

® +« ventures or acquisition scenarios ‘HV

|,|'I'|”I|||||| II. !




thank you.

Co-founder & CEO

quim.allard@iganaio

O
I q a I 1 a Copyright © 2026 Igana. All rights reserved. 14



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14

